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With critical payments to community colleges running months behind, State Representatives Roger Eddy (R, 109th)
and David Reis (R, 108th) announce today that they will be co-sponsoring important legislation in the Illinois House
of Representatives that will provide much needed cash flow relief for Illinois Community Colleges.

The legislation, SB2615, was designed to mirror legislation sponsored last year by Eddy and supported by Reis
which allows for local school districts to borrow money based on anticipated state funding. That law, which allows
for low interest rates and flexibility in borrowing for local school districts, is an important tool for educational
providers as they face delayed state aid and mandated categorical payments.

"With state payments to our community colleges
running months behind, this bill will allow for short term
borrowing and repayment of the loans when state
payments are finally received," said Representative
David Reis (R - Ste. Marie).

Eddy added, "While we know that the current fiscal
crisis that we face here in Illinois has everyone who
counts on state funding looking at how they can deal
with long delays in state payments, we think that it is
important that the community college system is able to
continue the very important and critical mission that
they serve."

He said, "This legislation will allow one tool that could
provide much needed relief from devastating cash flow
issues. The timing is especially important since many
Boards will be discussing possible cuts. With this tool,

the need for devastating cuts could be avoided."

Both Eddy and Reis expressed confidence concerning the passage of this legislation during the spring session.
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